ST

THOMSON
AND
McKINNON

42 Broadway, New York
Telephone Broad 2460

New York Sisck Exchenge
New York Cotton Exchangs
New Orleans Cotton Exchangs
Chicags  Steck  Exchange
Chicage Board of Trade
Winnipeg Gratn  Exchengs

CARBIDE and
PACKING Shares

Listed on Chicage
Stock - Exchange

ALLIED PACKERS

20 gr. Cone. 63 1939

Price 9823 end Int,

—

J. K.Rice,.lr.& Co.

Phones 4000 to 4010 Joha, 34 Wall 8t , N. T,

W.F. Ladd & Co.

TNiney, Ladd & On

Investment

New York

Swift & Co.

Shippee & Rawson
Members Naw York Siock Exchange

111 Breadway

Telephone 6740 Rector

-Spicer Manufacturing
National Sugar

FREDERIC H. HATCH & CO.

74 Wway, New Yerk,

Fuone Hertor €340,

RUSSIAN GOV,
6'2% CREDIT NOTES

Dus June 18th, 1819, Unpaid.
BOUGHT—80LD—QUOTED

ALFRED R. RISSE
80 RROADWAY
Tel. Broad m“‘?——ﬂll:—?m.

Hartshorne, Fales&Co.

Tel. 7610 Bowling Green

| WORLD DEMANDS
AMERICAN CREDIT

Raising® Blockade Quickens
Foreign Inquiry for New
York Loans.

STERLING HAS BIG DROP

Urgent Need of Stabilizing
New York and London Ex-
change Is Shown.

Py WILLIAM JUSTUS ROLES,

With the return to tha United States
of the financlal sxperts who wisited Parls
as ndvisors of the American delegates
to the Peace Conference the problem of
financing the needs of Furops aAssumed
new Imporiance. The tentative satimatle
of at least $2,000,000,000, of which
$600,000,000 would have ™ be used to
put Germany upon its feet, to be re-
qulred within thes next twelve months,
was made. Thosa disclosures wers
lll'l-ld. more Interesting by the sensa-
tlonal decline In the TLondon exchange
price, sharp rise In call loan rates here
and frank announcement by the Federal
Rescerve Board that "W is not the func-
tlon of ths Treasury, the Federal re-
serve banka or the banking Institutions
of the country to provide cheap money ;
for stock apeculation.'

Financing Ferelga Trade.

Those developments emphasized what
wan sald in this column severnl weeks
ago concerning the overshadowing im-
portance In stock market affalrs of
money market Influences durlng the
latter half of 1830, The serlous de-

cline in London exchange has made
extenslve purchases In this country by
forelgn buyers almost Impossible, be-
causs to the decreased purchasing power
of the American dollar must be added
the high premium pald for Jollar credits
by tho forelgn buyer. That aggregatle
burden probably was never greater than
it is to-duy, and thus the problam of
promotiog the foreign trade expansion
of this country resolves itsell largely
Into & question of mtablliging exchange
rates between the United States and
Great Britaln,

1t that shouid be done, all other for-
elgn exchange rates would be benefited;
as London is still the world's greatest
exchange market and Great Britain Is
chief Intermediary botween producers of
Ameriea and consumers of Burops. In-
asmuch as COreat Eritain on balance
owea to the United Btates for war ad-
vances and on other accounts §4,000,-
000,000, tho first thing to do Is to fund
the indebtedness that it may be repre-
#ented by long term bonds Instead of by
what are virtually demand loans. BSo
long as that Indebted is In
it will be Impossible to stabilize ex-
change rates between the two coaniries
An adjustment of that Indebtedness
would leave England free to make ad-
vances to other governments and indus-
trially, at least, relleve the strains on
eredita hers.  Oreat Britain financed
the war largely through the use of short
term loans and has a floating indebted-
ness of about 326,000,000,000.

It would take England morse than
twealve years to llguidate Its indebted-
ness to the United States If it used for
that purpose the gold production of the
Britlah Emplre, But the sltuation
could be met through negotiations be-
tween the two Governments in a way
which would fortify forelgn exchange
rates and restore order out of chaoa,
(which prevalls in tha International
| markets, The moat presalng problem
(has to do with stabllization of New
| York and London exchange rates as the
|frst step In any well directed mova to
(finance restoration of Europe's erippled
lndunt.r\ Untll that is done, it will be
Impoamhlo to handls the sltuation mat-
Isfactorily, for this market will bs al-
wava at & disadvantage when dealing
with the foreign buyer. The present
situation Is really working te tha bene-
Nt of Great Fritain In cartalling Im-
ports “and increasing homs production
thera,

But the forelgn nations need American
foodstuffs, raw materin! and merchan-
dise, and will make immense purchases
in this country mas soon as they get
the opportunity to do so. The urgency
of the demand will foros some buyers to
deal with the American miyket even at
very high oosta, ‘

Providing Doliar Credits.

Tt is admitted that the eontinuance of
n high premium abroad for New York
Exchange operates to restrict purchamses
of Amaercan goods by foregn buyers.

During the fiscal year just ended the
United States mccumulated an  inter-
national trade balance of virtually $3.-
760,000,000 Besidea Interest on our
I holdings pf forelgn securitles amounting
to about $500,000,000 annually Is due us
About $100,000,000 more is dus Amer-
lcan Investors yearly for sums advanoed
to forelgn countries. When forsign nia-
turities mre taken Into acrount that
foralgn Indebtednass to us will be In-
crensed by about $700,000,000. These
calculntions show that nearly $5.000.000,-
000 will have to be provided during this
calendar year for financing new obliga-
tions and caring for maturities

This country never has confronted such
& fAnancial problem, and although we
have abundant resources, Its solution will
call for ekilful financing. Under the
law the Treasury cannot make direct
advancea to [orelgn countries of maore
than $10,000,000,000. Thosa credita
practically have been exhausted, as moast
of the $600.000,000 remaining has besn
allocated. The War Finance Corpora-
tion has authority to advares §1,000,-
000,000 for promoting forelgn trade, but
restrictions mre such that that fund has
been avalled of only In & Ilmited way.

Coordinating fellef Agenciss.

The bankers' committes of this city,
the Federal Reserve Board and the
Treasury eauthorities will discuss with
the PPrexident the programme for or-
ganlzation of the nation wide syndicate
to Anance thoss extraordinary demands

Within the next few months the prob-
ability s that the Amerlean marke's
will be fAooded with foreign seouritiea.
Those issues will not be in euch velume
an. Lo cause congestion or Injury to
demand for home securities. But alnce
| the United &tates ls about the only

reservoir of credit to which foreign bor.
rowers may resort it ls apparent that
American investors will be offered ox-
ceptional opportanition to extend forelgn
iavestments, The probabllity is that
tho#® new loans will be offered at terms
which will prove attractlve even In a
0 par copt. money markel. Much financ.
Ing will b» attampted by domestic cor-
porations of high oredit. The high grade
industrial security has a broader market
|| to-day than ever, which is natursl In
'| view of (ts exceptional financlal ition
and large earning power. All indica-
tions point to record security fotations
by forelgn and dmmestio corporations in
responss to world wide demand for capl.
tal with which to repalr war's waste
The domestic borrowings will relate
largely to Wread demand for new cone
struction and Umprovements ocalled for
by general efforl to take advantage of
unprecedented oppartunity (o market
American produsts shewsd ;

Bnles for week........

1019, 1918,
0,847,188 1,890 965

TOTAL TRANSACTIONS IN NEW YORK STOCK EXCHANGE.

WEEE ENDED JULY 12, 1M4, 18,
75,939,273
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400/ AdemS IXDTORS, 2vsvsess Bag 05!‘, 1]

5000/ Alnska Gold M,
28800 Alaska Juneau O M.....
Allls Chalmers Mfg......
Chalmers MIg pf...
10200/Am Agrie Chem......

200Am Agric ‘Chem pf...

R700|Am Bank Note.......

200/Am Bank Note pf...
46R00' Am Boet Bugar ex div
100|Am Beet Bugar pf..... ‘e
26000| Amer Bosch Magneto,...|102 |114% 102
100/Am Brako Shoe & Fdry..| 93 88 | 93
200/Am Brake Shoe & F pf..[164%,|165 [184%
B7600{ Am Cm 4]

13800/ Am Car l Foundr)'- mu 112 [110%
400/Am Car & Foundry pf...[118 [119 [118
B2R00|AM Cotton Oll....ovvuvas| GV 67| 62

100)Am Cotton Oll pf.saee..

BB00|Am Drugglst Byndicate..| 185, 18% | 117
Exp ceees| B53G| BRY| BB

70000 Am Hide & Lﬂllher. venee| B6% ] 40 Bh

18500 Am Hide & Leather pf...[184 [135%[130%
Sdlibidenn vees| 688 | 08 | 63

t............... T 75 TN
114 11651110

1600l Am

8100 Am lce,.
00|Am Ico
IISGUOOIAm !ntemnt.loml Corp

Allla

16600| Advance Rumely........| b2% 49%
2300/ Advance Rumely pf.....| 75%| 7 2%
18400{Ajax Rubber,........... /105 *109"-100

eesennes| BY41 34| 24

8900|Am Linseed CO..........| 82 [ 82 |7
1200 Am Linsced Co l\f....... T 0T%| 06N

41925[Am Locomotive......... g4t | pang| 90
£00|Am Lccomotive pf....... 1083|1083 {107

200/ Am M 1st pf cfs dep stpd| 36 | 36 | 88

73800/ Am Smelt & Rof, ..

600/ Am
600 AmM
500 Am

411001Am
16300/ Am

100/.Am

17200 Am

400lAm

12100/ Am

4900 Am
700lAm

22600/ Am
1

400 Am

27200 Am
42000/ Am

Sieol F‘oundrlaﬂ aaal
Lo 18000143 1374
Bugar Re! pf‘ casunas
Sumatra Tob........[1157 (1157 112%
Bumatra Tob pf B

cesess| BOY4| 89 Baty
Bmelt & Ref pf...../100% 1083 107
1

Zinc, L & Smolt.....[ 25 |28 | 2

#900)Am Zinc, L & Smelt pf..| 62 | 64%] 60

Anaconda Copper........| T4%| Toi| 7T3%
200 Ann Arbar
200 Assets Reallzation

7100 Ansoclated Dry Goods,..| b4 663% | b2

100|Asso Dry Goods 1st pf...| 788 | 788% | T8%
B0(*Asso Dry Goode 1st pf.| 76%| 6% | Til%
200{Ass0 Dry Goods 24 pf...
300 Associoted Ol Co
Atch, Top. & Banta Fe,..
800l Atch, Top & Santa Fe pf.| 84% | 85615 ] BiN
300 Atlanta, Birm & ALl
2300 Atlantic Coast Lll‘l!...... 10151106  [101%
At, Gulf &8 W1I8BS.... .
200/AL Gulf & wiss P! a T3l 73
Haldwin Loco Works. . .
:oo;muawm Loco Wka pl‘
Baltimore & Ohlo......
$00|Baltimore & Ohlo pf.....
Barrett Co,
100 Barrett Co pf....v.0
2500, Batopllas Mining
4600 Bethlcham thl vee
800| Bethlehem Steel 7
Sm‘)ﬂ Bethlehem Steel 8 p o pf. |ll!u
B 30“00 Bethlehem Stecl B
| 8600/ Booth
100/ Brooklyn Edison Co
18300 Brooklyn Rapid Transit,
1600 Ilkl)’n Rap Tr cifs dep...
200! Brooklyn Unlon Gas
5§00, Brown Shoe...
wufamwn Shos pf....
lUDlenl Term & A U
10/ Buffalo, L& Pitts. '
3!00||Hurns Brof. .osessvnssss
e |Butterick Co
' 17500 Butte Copper & Zinc.. I
| 2200 Butte & Superior Cop....| 86| 374 3
| B600 Caddo Cent O & R |
16100 Caltfornia Pack Co....
10000 Californin Petroleum, .
2000/California Pelroleum pf.
2800 Calumet & Arlzona
48600 'Canadian Pacifc
18300 Central Foundry
35800 ' Central Foundry pf....
80360/Centrnl Leather ox div.. 110% 112y 106% 108
400 Centrial Leather pr
| 36400 Cerro de Pasco Cop..
1200 Certain-tecd Prod Corp : 44 | 47 14
7600 Chandler Motors 124
5700/ Chesapeake & Ohlo
1200 th:axo & Alton
Ho0|Chicago & Altor pf
700/Chicago & East I1l.......
400 Chicago & East Ill pt...
1300 Chicago Gt Western..
1300!Chicago Gt Western pf

......... | ~u:a 281y
..... ums 101%

11074 (1075 (107

| A | 46| e
66%| FE%| 5%
eeree. (138 1145 138
veers|11B (118 (115
........ 1% 2 | 1%
... 96 ) 99 | 94%
pept./106 (106 [105

966

.[101  j101 101
10 10 19

161 160 151

............ 83 | a4n| 23
12% | 1814 m-s[

S
o
+F
3
q

!?I)D|(‘h|.r-ngu‘ Mil & 8t Paul. 43%. 45

6800 Chicago, Mil & 8t P pr
4100/Chlcago & \oﬂhweuu-rn lol

100!Chicago & Northwest pf./129 120 129
400/Chlcage Pneumatic Tool.| 81%/ B1! 80

26800/Chicago, R 1 & Pacific..| 28 301! 28

6600 Chl. R I & Pac 6 p c pf..| B7Y) T1% 67
5000/Chl, RT & Pnc 7 p e pf.. 52‘-.: 84 80

400|Chi, 8t P, M & Omaha.. '.
68900/Chila Copper
15200 'Chino Copper

200/Cleve, C, C &

& 8t Louis..| 50% 001 60

400/Clev, C. C & Ht Louls pr '-'Sﬁl T4 2

800 Cluett, Peabody & Co. . 82 | 93

100/Cluett, Penbody & Co pf 10! 108 1108
3! 53400/Col Fuel & Tron......... | 647 51
L1100/ Colorado & Smrthem
4 30100/ Columbia G & Elee..
2800/Comp Tab Record
2000/ Consolidated Clgar Co..

‘:u 283 2

§00!Consolidated Cigar Co pr 85 B6% ' 85

17400/ Consolidrted Gas
200iCon G, E L. & I',
23700'Con Interstate Cal Mln
12400 Continental «
100/Continental Insurance. . .|
L1188800'Corn Products Ref. .

800 Corn Prod Ref pf ex iy, m. lﬁ 107 % 107

400/ Crex Carpet. ...
/162600 Crucihle qlorl (&
BOO Crueclible Steel Oy
B3100'Cauba Cane Supat
5800 Cuba Cane Sucn X
1200/ Dolaware & Hudmon. ...
200/ Del, Lack & Western....,
.. 4200 Denver & Rio Granda
uuoo Denver & Rlo Grande ;-f 1% 235! 11y
7400 Dome 3'ldr-v=
1200'Duluth,
‘lt&ﬂ'l’.\uluth 8 4 & At pfo...
7700 Elk Horn Coal Corp.
1400 Emerson-Branting .
200 Emerson-Branting pr
14200|Frin
‘HTOO Erie 18t pf
900 Eria 24 pf..
3609 Endicott Johnaon. ...
1600 Endicott Johnson ‘LI;k
8! 38500/ Famous FPlayers- Y.
34800 Famous Play-Larky ris..| 2%W[ 2% I\i
600111'0-]“31 Min & Bmailt.. |
mfe pt ‘ 4340 44! 43
....... ' BAN ] B4 53
.......... | B8l 60%g| 54 |
| asv! anay| 34ng| 38y
.' B4 M‘-i' s0ty! syl
..... 166 11787168 !
L1242 (242 1233% 235
Plﬁ 9!%' si‘il %

. -l\i m*s 84"
. IN%I‘HN‘& 1085, '108%

800 Federal Min & 8
3 600 Pisher Hody Corp
.+ 1112800 Freeport Texar
2! 28500 Gaston, W & Wigmare..
4 12600!General Clgar C6....us
20700/ General Elactric
28700/ Gon Motor Corp ex dl\.
900/Gen Mot Corp pf ex div..
2300/ Gon Mot Corp deb X dh-'
$2700|Goodrich, B F.. A
1M|ﬂmdrlrh B F,
2100/ Granby Consol h 'l B
§500.Great Northein p
186300/ Great Northern Ore ctfn 468 | BIN I 46
7000!Grecne Cananea Cop. .
4001Gulf, Mobile & North..
100{Gulf, Mobile & North pt. 1 30 | &
1600 f]ul.l' Btaten Steol.
1200/ Hartman Corp
85400 Haskell & Barker Car.
2700/ Tilinois  Central
nlwtnmruuon Con C ex div.| 66| 68 | 668
13200 Interhoro Con Corp % 7
7100, Intorboro Con (orp pf...1 27T%! 80 1
266001Int Agrl Corp. .. ve
"6| 18300/Int Agri Corp pr

5200 Jones Bros Tea ex div...
Konsas City Bouthern..

“Lﬂl”

64 | A1yl 82
ll'i‘; 1223 112% 122!
..... 105 1108 (103 -
A1) 41%) IE&;} LS

BT | 874 86
109 ‘112 109
190 180 |180
e (I - 14% 8

4% 14%) 135

94%% 05 | 88y

%
1n:n-. 1044 mx\g 1nau.l
J118% 1118 l*q usw

| 16% ) 17

T2%| 67

.......... 82 | 85 | A2
657 T1 [ 1]
......... 90 (100 | pANg

‘C%I Bihh| 26%
Ly 1«& 144%

10200|Int Harvester Co nrw
100'Int Harvester pt new. uis«ylunu luu'unu
462100{Int Mer Marine..... cees] BB 01“‘
54500/ Int Mer Marine pf....... 1195 133% mx
47600 Intornational Nickel.. l Ba) 8% | 81
800/ International Nlokel pf | 88 | 87 | 88
41400 International Paper..... 688 | TONW) d8N
1000/Int Paper pf stpd ex div,| T8%|[ 70 | 6%
1730 [Jewal Ted. . vervesessnns 8% 85N 28
800/ Jewel Toa pl....ooovees | 9 8%

ul Co plieies
Kennecott Cop
Keystone Tire
Kroege B

Gyt w

Co, B 8
Lackawanna Bteel Co....
Lacledo Oas of 8t Li.....
Lake Erlo & Western....
Lake Eris & West pf....
Lea Rubber & Tire......
Lehigh Valley...... ,
Liggett & Myera Tob....
Lizgett & Myers Tob pf.,
*Liggett & Myera Tob pf.
Looss Wiles Biscult
Loose Wiles Bin 24 pf...
Lorillard, P, Tob....
Lorillard, P, Tcb pf.
*Lorillard, P, Tob
\{Loulsville & Nuh
1300 Hacluy Cos

non Manhattan
Manhattnn shlrt
00/ Marlin Rockwell Coﬂt
16000 Maxwell Motor .
8500 Maxwell Motor 18t Plises
4500/ Maxswell Motor 24 pf....
2100 Muy Departmont Btorea..
84000/ Mexican Potroleum .....[1
Miamil Copper .....«
I'Midvale Stes] & Ord......
12400 Minn & 8t Louls naw. ...
T00!Minn, S P& 8 S M.....
100/Minn, 8( P & 8 8 M pf..
To00iMissouri, Kan & Tex .
6800/ MInnour!, Kan & Tex pt. .
2116008Minsourl Pacifle .. %
5400/ Missourt Paciflc plaessss
1300/ Montana Power .,
100Montana Power pl....v.
24040/ Natlonal Aeme Co ......
2400! National Blscuit Co ..
5300 Nnt Clonk & Suit ex div.
22300 Natlonal Condult & Cuble
16800 National Enam & Btamp.
200/ Natlonal Enam & Bt pf...
19700’ Natlonal Lead Co ..... e
400 National Lead Co pf.....
4500 Nat B R of Mexico 2d pf.
6800/ Nevada Con Copper .....
1400/ New Orlenns, Tex & Mex.
2800/ New York Alr Hrake.....
12400/ New York Central ex div.
1800 New York, Chie & Bt L.
100N Y, C & 8t L 1st pf..
200N Y, C & St L 24 pl'.....
8500/ New York Dock ..oeaees
1100 New York Dock p
20000 New York, N H & Hart..
600 New York, Ont & Weat. .
200/ Norfolk Southern . .
4000 Norfolk & Western .....
| 600 North American Co .....
| 12100 Northern Pacifie .,
5800 Nova Scolla 8 & C
4/214600 Ohlo Citles Gas
200 Chio Fuel Bupply
44600 Ollahomn Prod & Ref..
2600 Ontario Stlver Mining. .
#00 Owena Bottle Co ......u
1| 10100 Pacific Mail .....
ot K00/ Pacific Tel & Tel........
5182400 Pan-Amer Petrol & T....
8! 17300 Pennayivania R R ..
¢! 236100'Penn Seaboard Steel ....
3100 Peoples Gan, Chlcago....
¥ 500 Peorla & Eastern ...
«o] 91800 Irere Marquette ...
260 Pere Marquette pf
2000 Pere Marquetta prior pl’
L. 000 Pettibone-Mulliken t"o
3 13000 Philadelphia Co .....
108100 Plerce-Arrow Motor ...
200 Plerce-Arrow Moter pf
..! 18400 Plerce Ol Corp
| 200 Pitts, C, C & 5t Louls.,
6! 48500/ Pitts Coal of Pa ex div. '| (124
R00 Pittsburg Coal of Pa pf.
200 Pittsburg Stes) pf
..l 14700/ Plttsburg & West Va
200 Pittsburg & West Va N' I R85
2900 Pond Creek Coal ........] 19
8 18800 Pressed Bteel Car
| 200 Pressed Eteel Car pf
1500 Pullman Co
5900 Punta Alegre Bugar......
2200' Puntia Alegre Sugnr ris.
BE00 Hailway Stesl Bpring ...
100 Rallway Steel Spring pf..
2| 18330 Ray Consol Copper
4102500 Reading
I 100/ Reading 1st pt .. e
7600 Remington Typew ru»r .
100 Remington Typewr 18t pf 1"1
200 Remington Typewr 2d pt.
4 unnu Republic Motor Truck ..
! 65400 Republic Tron & Etee] ...
500  Republle Tron & Eteel pf. 104% 10408, 1035,
1400 Roval Dutch o
8‘% !"0 184200 Rornl Duteh Co N Y
1300i8¢ Josoph Lead .. .cooaan
B0 *St Joseph [2nd
I8t Liouin & San Franciseo
4200/ 8t Louls & San Fran pf..
14008 Louls Southwestern .
200 8t T,onls Routhwestern pf
[ 13500 Savage Arins Corp ......
27500 Snxon Motor ...
2600 Seaboard Alr Tane
1900 Seaboard Alr Tine pf.. .,
R00Seurs-Roebuck o
6400 Shattuck Arizoni Copper
158800 Sinelnir Ol & Ref .. ....
18200 Sioss-ShefMield S & 1.....
200 Sioss-Sheflield 8 & T pf..
100'Sou Torto Rico Sugar pf119
100000 Southern Pacifie ........
48500 ' Southern Rallway
2000 Southern Rallway pf
100 Sinndnrd Milling Co pf, ..
E100 Stromberg Carburetor ...
116000 Btudehaker Corp
1500 Studebnker Corp pf
BTTN0!IStutz Molor ... oo caaras
3200 ‘-uporlnr Bteel Corp
107500 Tenn « o”nr & L]s--m
R200 Texax Co ..
| BBRO0 Toexns & 'i’r'r"
90N Third Avenue .. ....ceeeeal 2
Water Ol ...oveoias 240
B1500 Tabacca Products
69200 Tobacen Products rights,
1600 Tobarro Products pf
20650l St L & W ctfs of dep!
1800 Transue & Willlnma Steel! 58
100/ Twin City Rapld Traneit | .'-2
100/ Underwood Typew r‘l«r =
9200/ Unlon Hox & Pspfr
10/ 14800!Unjon Pacifie |
1500 Unlon Pacific pf
4! 28800/ nited Alloy Btoel ex ah-' B4 % Rsl.;.
$/101700 United Cigar Stores ..
1200 United Drug Co
400 United Drug Co 18t
16300 United Drug 1st pf ria.
‘8l 1800/ Untted Drug Co 24 pf..
3600 United Frult Co .oooveie!
1100{United Ry Investment ..
2900|United Ry Investment pf|
4500|U 8 Cast Tron Pips & Py
!900 U |aC “nst Ir Pips & Fd pf.
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£ Food Prod Corp.
B Imdustriul Alcahoel,
' 8 Realty & Imp

nl,g' 14| cnno &

8 Rubber 1st pf
S EBmait. R & M ex dlv, * 63
8 Bmelting, R & M pt.|
5/805800/17 8 Bte
4000/17 8 Steel pf
4] 81200/ Utah Copper
4 700 Utah Securitiea (‘urp
830200\ Va-Caro Chemical .
i T00|Va-Caro Chem pf rs l‘uv
$00'Va Iron, Coal & Coke, .
100{Vulean Detinning .......
12000/ Walwish pf A vvvvsnnnns
100 Wabash pf B..
400 Wells Pargo Express. ...
43800 Weatern Maryland
BOOD Western Maryland 24 pf,
B400 Weatern FPaciflo ...
400 Western Facifio pf
B00, Wastern Union Tel
!nD|Wnn1nx!'ouu Alr Brake.
H 77200 Westinghouse ¥ & M.
8500 Wheeling & Lake Erle ..
700 Whealing & Lake Erle pf 25%'
93300 White Motor 1]
120500 Willys-Overiand
1600 Willys-COverland pf ...,
18800"WiHlsUn & €0 o\ ovvvinss
500! Wilson & Co pf
1500, Wisconsin Central ,o.ss.. l ll
1600 Wmlwnﬂh rw.
4100’ Worthington Pump o5
lWﬁ\'crrthlnnmu Pump pf A. 81
700 Worthington Pump pt B 18%
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BROWN BROTHERS & CO

Estahlishod 1818
Philadeiphis | NEW YORK
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Deposit Accounts
of

Banks, Corporations, Firms and Indi-

viduals received on favorable terms.
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BOSTOMN GFFICE
03 STATE STRERT

BROWN, SHIPLEY & COMPANY
[2RET Oy Loty

Established 1810

193 Pa Mt LONBOR R W

ITALIAN DISCOUNT
AND TRUST COMPANY,

—__399 BROADWAY NEW YORK_\

Barca ITattana ot Scorwro...... Correspondent
Guaranty Trust Courany or New Youx...... Dopesitary

Condensed Statement, June 30, 1919
(Opened for business, November 11, 1918)

Demand Loans . .... s S AN A S AR 3,228,000.00
United States Government nﬂ Sllh Bonds 519,8582.37
Sowrdlansndﬁﬂh Purchased........ B5/151,213.74

Credit Granted on Acceptances .. ... iplainiata 737,638.11
Vault and Equipment............00 54,130.81
$12,097,107.02
[rem= e
LIABILITIES
Capital ........ LU T an TS A T vesses  $500,000.00
Surplus and Profits.......... 296,225.39
Acceptances Outstanding .. ......oouiee Ves 737,638.11
Reserve for Taxes. ........coonnvs A 8,732.80
Deposits:
Foreign and Domestic Banks 2,927,559.14
Individuals and Firms . ..... 7,629,054.58 10,557,513.72

$12,097,107.02
e

Deposits, March 31,1919......... $5779,365.17
Deposits, June 30,1919, .......... 10,557,513.72

OFFICERS
Grorce P. Kenweoy . . . Presidemt

Garraxo Buasurm Harver J. Coxxorry
Vive-President Secretary and Treaserer

PARKINSON & BURR

MEIMBEAR NAW YORY AND BORTOMN BTOCK EACHANGES

WE TAKE PLEASURE IN ANNOUNMCING THAT
RoBERT H. Cox
HAS BEEN ADMITTED TO PARTNERSHIP IN OUR FIRM

PARKINSON & BURR

NEW YaRK OPFFICE
T WALL RTREET

-

bbb t=tEee ]

50 BROADWAY

Colonial Tire & Rubber Co.

Circular on Request

ALFRED R. RISSE

Specialist

INVINCIBLE OIL

Arrangements  have Dbeen
made for the drilling of a
large number of additional
we'ls which when completed
should deuble the company's
crude output.

+
PR el

3]

TS

Position of the * shares
treated, together with arti-
cles on
GCENERAL ASPHALT
SIMMS PETROLEUM
SAPULPA REFINING
SINCLAIR CONSOLIDATED
COSDEN & COMPANY

ars foatursd in current Issun of tha

“FINANCIAL FORECAST" NO. 142 |

Copy senb wiihout oiigation

M-8 WorLrE & Co.
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BROAD 5204

Hupp Motors

Copies upon request

-cm STOCKs

uTl-.llnl.n 1903

Ieicpnone Brond 7171,

Special Letter This Week on

Rt’l‘(‘h{ Special Letters on

No. Am. Pulp & Paper Coasden & Co.
nubmlnno‘ 11_-- Glenrock 0O4)

Island O, Cltles Service

ﬂ)mnn E:EPPS &(()+

MEW YORK,

 ——

Bonds for Invesﬂn_ent
Harris, Forbes & Co.

Plue Btreet, Corner Willlam

NEW YORK
ESTABLISHED 1908
41 BROAD ST.NEWYORK ||| — ——
Phone -Broad 29 Il  Investment
—_—— Securities

'HI‘.
25ty 2544
6L bt-'ﬁ
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New England Securltles,
Epecial Deapateh (o Taw Ruw

¢, July 13 —.-Sahn of New Eng- SW@@

1and manufacturicg and other securities
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Quiner Cold Bturaie 168
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Nieel and Tuhe Subascriptions,
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*Odd lots. Note—Odd lot umuuom are not rerordad in np&r.te lne
wwre Wwads ut peioss extade of the fuid ot renge

Heavy subseriptions from all aver the
United States for the new lssue of §17
0,000 l por canl cumulative ytl- erued mmwa..

fur the weak include: 40 Exchinnge Flace.  'Phons Broad i
Hamiton M Cocirsnnanenreis 143 et e
DTy ¢ L
s e ot LIBERTY BoNDS
!a;.m--ru [ 2 = BT} s e d
3 sy Milia v L ]
' Itot:dn MR €0 BFeeaneen 10 Bought and Seld for Cash
3 T. B wen C'o . . . h -+
SR P T T [ At Stock Eachange Prices and Tatersat 10 date
Hoad Rutver ¢ pf it Cull or send by reglatercd mall.
£ulllvan .\llfi.lmnr (WY e 4 ?
Higelow Jinptfard Carpe 3
anett Gortin A110a RE PURDY & co.
hariton. Miile ' e
H«:'rlrlr. l}'ll-ll!n‘ wrpn. prf Vi Tel. Jahn 7114-5-4-7, 54 Ploe bt N

|
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ferred stock of the Stesl and Tubs Com-
pany of Am frica wre reported hy Willlam
A. Read .\ Can who are offering the inrug
for publin subscription at 95 and ag-




